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SUBJECT: PHILIPPINE INTERNATIONAL TRADE CORP. (PITC) 

REF: STATE 197062 

1. EMBOFF INFORMALLY INQUIRED OCTOBER 4 ABOUT THE FOR 
MATION OF THE PITC IN A MEETING WITH H.K. SHAO, DEPUTY 
DIRECTOR OF THE BOARD OF FOREIGN TRADE. HE WAS AWARE 
OF THE PITC AND SECTION 5 OF THE DECREE. 

2. SHAO ACKNOWLEDGED THAT THE NEW CORPORATION'S TRADING 
MONOPOLY COULD RESULT IN A REDUCTION OF SUPPLIES AND IN- 
CREASED PRICES FOR PHILIPPING HARDWOODS. HOWEVER, HE 
INDICATED THAT THE ROC WAS NOT UNDULY CONCERNED INASMUCH 
AS THE ROC IS NO LONGER IMPORTING SUBSTANTIAL QUANTIES 

OF HARDWOOD FROM THE PHILIPPINES. 
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